1) Liability: ansculouaefio
fueaunasinfimacduaoautdnesg

N

2) Collision: sagsaanciaess
&iﬁccdgé“n mSSﬂaﬂmaﬁagsgé"nUiﬂu
Zuan deductible mauastio a3finn
nau

3) Medical Payment; snean
weenasdinasdSa (policy limit) may
azGn aANNANIL

4) Uninsured Motorist/
Under-Insured Motorist (UM/UIM):
anglmnaualeufivdsivieunfsiu
sau Nadsiuiiatasfigiusaudd nd
B, UM figasiumanswasdusauoy
navelucfegluegasd Susiuds
liability. UM/UIM tiasaaauauly
ﬁSuﬁUﬂf]Ejﬂf] z?izjiﬂuéonmmasﬂmu
Us fodag manueamwnnmnam
aﬂgmunnnccaomwus s oalten
gwuv-mLaaasaanaownaﬂcaumu
UM pollcy limitus nnmagqﬂnmngo
nnandnm mmuaguomunaogusn

Personal Injury Protection
(PIP) tusnda ifnmwas no-fault s
angaaul (casnaueanangtiness
nauluungsdn) navasBondfininau

Jshuwasn

AUTOMOBILE INSJURANCE

COVERAGE
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Although insurance laws are complicated,
there are four basic types of automobile insur-
ance coverage: liability, collision, medical payment
and un-insured motorist/under-insured motorist.

1) Liability: Pays the injured party if the
accident was your fault;

2) Collision: Pays you either the cost to
repair your vehicle or its fair market value, which-
ever is lower, less your deductible, whether or
not the accident was your fault;

3) Medical Payment: Pays all your medi-
cal bill(s) up to the policy limit, whether or not the
accident was your fault;

4) Uninsured Motorist/Under-Insured
Motorist (UM/UIM): Pays you if the party who
caused the accident did not have liability insur-
ance coverage or bond (or did not have enough
coverage). This is probably the most important
coverage as a very large number of the driversin
many major cities do not have liability coverage.
The UM/UIM will afford coverage in many
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circumstances which most
insureds are not aware of such as
injuries to your minor child who
was ran over by a hit-and-run
driver. I was able to obtain the
UM policy limit for adriver who
was shot by a bank robber.

"Personal Injury Protec-
tion" or PIP in no-fault states
would pay the medical bill(s) (and
loss of earning, in some states) of
the insured regardless of fault.
In no-fault states, PIP is an alter-
native to or replace Medical
Payment coverage.

In addition to the above
coverage, insurance companies
also provide coverage for death
benefit, car rental, towing and
storage. Some umbrella policies
which you bought for your home
or business, may cover your
automobile accident.
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